WELLINGTON MANAGEMENT

Investment Solutions

For Mission-Driven
Organizations

WELLINGTON MANAGEMENT IS A TRUSTED strategic partner
to endowment, foundation, health care, religious, and other nonprofit institutions.
We offer investment solutions that span traditional and alternative asset

classes. Clients look to us as a performance-driven thought leader

with innovative investment ideas that combine our global
expertise with a deep understanding of their mission-driven

investment perspectives and goals.

Our Experience and
Capabilities at a Glance

m Equity, fixed income, asset allocation,
and inflation-oriented investments

m Long-only and hedged investments

m Clients include 14 of the 20 largest US
endowments and 11 of the 20 largest
US foundations

m Resources of a US$500 billion firm

m 80+ years of investment management

BEIJING = BOSTON = CHICAGO = HONG KONG = LONDON = RADNOR = SAN FRANCISCO = SINGAPORE = SYDNEY = TOKYO



‘Why Partner With
Wellington Management?

WE HELP OUR CLIENTS capture opportunities to improve

investment performance. We do this by offering:

A dedication to investing: As a firm, we focus on doing one thing well.

We manage assets for institutions around the world, with a focus on superior

performance, whether absolute or benchmark relative.

A seamless integration of investment and E&F expertise: Our

relationship management team provides knowledge and experience that address
the specific investment concerns of endowments, foundations, and other mission-

driven clients. The team consolidates the many resources of the firm at the most

sophisticated levels to create and deliver investment solutions.

Specialized investment capabilities: Our investment capabilities cover

the global equity, fixed income, currency, and commodity markets, and include

specialty and alternative investment approaches, both long and hedged. We

also provide investment approaches that combine these capabilities in an asset

allocation framework to address inflation or total-return objectives.

Representative Investment Approaches

Inflation Hedging

“Liquid Alternatives”/
Specialty Strategies

Overcoming
Domestic Bias

Fixed Income
Opportunities

Limited-Capacity
Styles

Downside-Protection
Strategies

e Energy/Global Natural
Resources/Agriculture
* Commodities

* Special Equity
* Technical Equity

 Emerging Markets Equity
* Global Horizons

* Emerging Markets Debt

e Treasury Inflation-Protected
Securities (TIPS)

* Diversified Inflation Hedges/
Strategic Real Assets

* Diversified Alpha Strategies
* Opportunistic Equity

* Global Select Capital Appreciation
* Global Contrarian Equity

* (Global Total Return

* Government Relative Value * TIPS

* Real Estate Securities
* Micro Cap Equity

* Dividend Growth

* Mid Cap Opportunities
* Financial Services

* Portfolio Protection Strategies

Hedged Strategies

* Energy
* Global Natural
Resources

* Special Equity
* Technical Equity

* Emerging Markets
Debt

* Real Estate Securities
* Financial Services



“OUR MOST INNOVATIVE investment solutions often arise from
collaboration with our clients. We make it our mission to understand
their mission.”

Sarah Keohane Williamson,
Director of Endowments and Foundations

A Collaborative and
Customized Approach

WE RECOGNIZE that the investment goals of our clients are best met
when we fully understand their objectives and the interdependence of their
investment and spending policies. That's why we collaborate with clients, asking

the right questions before we design an investment solution.

®m What is the organization’s mission and how do the investments
support that mission? Investment decisions must be made with a full
understanding of the way the money will be used, both in the near and
long term.

= What are the organization’s risk tolerances? Expectations for risk must
be accurate, and may vary substantially for operating funds, endowment
funds, pension funds, and foundation assets.

= What are the liquidity needs? Liquidity and transparency matter, and
can impact an organization’s ability to meet capital calls and spending
requirements.

= What are the due diligence and operational challenges? \Ve can use
our extensive resources to meet these challenges and help clients adjust to
changing regulatory environments.
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ABOUT WELLINGTON MANAGEMENT Tracing our roots to 1928, Wellington Management is one of the largest independent investment
management firms in the world. We are a private firm whose sole business is investment management, and we serve as investment adviser for
institutional clients in over 40 countries. Our most distinctive strength is our commitment to proprietary, independent research — the foundation
upon which our investment approaches are built. Our commitment to investment excellence is evidenced by our significant presence and long-term
track records in nearly all sectors of the liquid, global securities markets.

This material is prepared for, and authorized for internal use by, designated institutional and professional investors and their consultants or for such other use as may be authorized by Wellington
Management Company, LLP or its affiliates. This material and/or its contents are current at the time of writing and may not be reproduced or distributed in whole or in part, for any purpose,
without the express written consent of Wellington Management. This material is not intended to constitute investment advice or an offer to sell, or the solicitation of an offer to purchase
shares or other securities. Investors should always obtain and read an up-to-date investment services description or prospectus before deciding whether to appoint an investment manager or
to invest in a fund. Any views expressed herein are those of the author(s), are based on available information, and are subject to change without notice. Individual portfolio management teams
may hold different views and may make different investment decisions for different clients.

In the UK, this material is provided by Wellington Management International Ltd, a firm authorized and regulated by the Financial Services Authority (FSA). This material is directed only at
persons (Relevant Persons) who are classified as eligible counterparties or professional clients under the rules of the FSA. This material must not be acted on or relied on by persons who are
not Relevant Persons. Any investment or investment service to which this material relates is available only to Relevant Persons and will be engaged in only with Relevant Persons. Persons
residing in Austria, France, and Germany are directed to contact only the Managing Director at Wellington Management International Ltd in the United Kingdom for further information.

In Hong Kong, this material is provided by Wellington Global Investment Management Limited, a corporation licensed by the Securities and Futures Commission to conduct Type 1 (dealing in
securities), Type 4 (advising on securities), and Type 9 (asset management) regulated activities, on the basis that you are a Professional Investor as defined in the Securities and Futures
Ordinance. By accepting this material you acknowledge and agree that this material is provided for your use only and that you will not distribute or otherwise make this material available to a
person who is not a Professional Investor as defined in the Ordinance.

In Singapore, Wellington Management conducts its financial services business through Wellington International Management Company Pte Ltd (Registration Number 199504987R).

In Australia, Wellington International Management Company Pte Ltd (WIM) has authorized the issue of this material for use solely by wholesale clients (as defined in the Corporations Act
2001) of WIM or of any of its related bodies corporate, or by wholesale clients who are considering investing in funds of which WIM or any of its related bodies corporate is an investment
manager. By accepting this material, a wholesale client agrees not to reproduce or distribute any part of the material, nor make it available to any retail client, without WIM's prior written
consent. Wellington Management Company, LLP is exempt from the requirement to hold an Australian financial services licence (AFSL) under the Corporations Act 2001 in respect of financial
services, in reliance on class order 03/1100, a copy of which may be obtained at the web site of the Australian Securities and Investments Commission, http://www.asic.gov.au. The class order
exempts a registered investment adviser regulated by the SEC, among others, from the need to hold an AFSL for financial services provided to Australian wholesale clients on certain conditions.
Financial services provided by Wellington Management Company, LLp are regulated by the SEC under the laws and regulatory requirements of the United States, which are different from the
laws applying in Australia.

In Japan, Wellington International Management Company Pte Ltd has been registered as a Financial Instruments Firm with registered number: Director General of Kanto Local Finance Bureau
(Kin-Sho) Number 428. WIM is a member of the Japan Securities Investment Advisers Association (JSIAA) and the Investment Trusts Association, Japan (ITA)
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